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Canadian Instruments of Trade Policy
The crucial driver of Canada’s economy is international trade. The country has recognized the importance of set global rules and regulations as a small open economy. The General Agreement on Tariffs and Trades (GATT) has greatly supported and benefitted Canada.  Among the examples of instruments of trade used in Canada are Tariffs. These are custom duties or taxes imposed on imported or exported goods and services. They include import, export, and transit duties. Canada uses subsidies as another trading instrument, mainly in the agricultural sectors, to sectors that are deemed underdeveloped or high export opportunities. Import quotas are an instrument applied to control the import of goods in the country. Any amount above the quota is charged a higher rate (PCB, 2020). In May 2019, Canada improved its trading relationship with Israel by addressing various non-tariff barriers. This has included multiple sections regarding labor and environment, medium and small enterprises, and significant corporate social responsibility (Government of Canada, 2019).
	Most of these instruments are being used for political intervention. Canada puts more emphasis on the challenges of increased protectionism. Those keen on new technologies have been keen on finding new ways to manage these issues and social, political, and economic pressures that come with it. Trade creates employment opportunities. International trade has created many job opportunities, but new technologies are threatening this. There needs to be more emphasis on policies that protect people from losing their jobs to distribute wealth more equally. Trade cannot bring sustainable development without incorporating government issues such as the environment, human rights, and gender quality (University of Calgary, 2019). In 2017, the Canadian Free Trade Agreement (CFTA) introduced significant advancements in the internal trade framework to ensure labor and investment enhancements and proper flow of goods and services (GAC, 2019).
	In the early 1980s, unilateral trade liberalization was adapted quickly in Costa Rica. Active engagement in the multilateral trading system happened through elevation to GATT in 1990. Tariffs reduction has allowed more access to the country’s market to open to the outside world. International competition has helped raise production levels, allowing favorable prices for farmers to buy and producers to offer their inputs. There has been an increase in exports through promotion policies in sectors such as market access and education and human capital (Trejos, 2013). These instruments of trade have boosted the Costa Rica economy significantly.
Economic and Political Arguments for Regional Integration
	Regional economic migration enables countries to focus on problems that are unique to them and also encourage trade between themselves. Customs union, Free trade area, Common Market, and economic union are the main types of regional economic integration. Economic integration plays allow countries to behave as one block with similar trade concepts. It is beneficial, but governments can gain more advantages from integration by trading off costs in a policy against others’ benefits. An acceptable policy becomes politically sustainable when citizens in a country benefit from it (Hornik & Nicolaides, 2017). For regional integration to occur, there is a need for economic and political factors to align together. With this, there is a guarantee of beneficial regional integration.
	Despite the many advantages of regional integration, including the sharing of costs and market efficiency, there are several risks they are associated with. Inadequate complementary policies, for instance, may lead to inefficient outcomes. Different preferences on set priorities may be due to sovereignty or connectivity gaps that may hinder proper economic integration. The fact that the process has losers and winners in most cases brings about non-inclusivity leading to some countries feeling superior to the others (The World Bank, 2020).
	The Asia-Pacific Economic Cooperation (APEC), facilitates trade, economic growth, and cooperation in the Asia-Pacific region. With 21 member countries, decisions made are by consensus, and a voluntary basis system is applied for any commitments. The main goals of the foundation formulated in 1994 were free and open trade and investment by 2020 for developing countries and open trade and investment in the Asia-pacific by 2010 (APEC, n.d.). APEC involves information sharing mechanisms among economies. Around 60 FTAs are in operation in the region. Through cooperation, high-level free trade agreements and regional trade agreements better understand and contribute to better trading relations.
UMSCA
	The U.S.-Mexico-Canada agreement contains updates on NAFTA, which has been in control around the three countries since 1994. UMSCA has brought improvements in protecting the environment and more rules around intellectual property and data. It is a win-win for the states as most of them stand to gain huge benefits. For instance, Canada’s milk market will now open up for U.S farmers by reducing tariffs allowing the U.S to sell more dairy products to them. The Mexican workers can easily unionize raising wages in Mexico. The three members agreed to review the deal in six years to ensure that all parties involved are comfortable with the results (Long, 2019).
	Some of the key highlights in UMSCA are the manufacture of vehicles country of origin rules. Vehicles require 75 percent of their components made in their original countries to qualify for zero taxes. These are slightly higher from NAFTA rule, which is 62.5 percent, allowing more jobs in the initial states and economic boosts for both. Politics in the U.S played a 2significant role in environmental changes in UMSCA. The U.S has precMexico had previously been accused of social dumping and illegal waste dumping. Through a democratic majority, an opportunity presented itself to strengthen environmental standards (Simeu, 2020). UMSCA does an excellent job than NAFTA by emphasizing critical factors in trade relations.
	UMSCA contains strong standards to protect the trade secrets of the FTAs. This includes protection against any misuse of state-owned enterprises and trade secrets. Criminal and civil procedures are covered to ensure they are followed correctly, and judicial procedures ensure that trade secrets are not disclosed during the mitigation process. For the first time after 25 years, there will be truly free markets, fair trade, and high economic growth (USTR, 2020).
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